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e Yarn Values Improving

— Cotlook Yarn Index up 25% from year-ago
levels and 7% higher than Sep '08

e Textile Trade Up in Recent Months

— After peaking at $55 billion in Jul '08, world
textile exports fell to $36 billion in May '09

—Values in the low $40 billion’s in recent
months
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* A Year for Recovery
—Economic growth projected to continue

—Cotton demand improving

—US acres and production reverse 3
years of decline

—Further tightening in the balance sheet
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* Unaccounted of -2.5 million bales
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US export pace and 09/10 ending
stocks

China and India crops up 3.7 mil bales

Can consumer spending sustain
recovery?

US $ and commodity prices
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